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WHO CAN AFFORD TO RENT (2024)

| Renters need to earn 2.8 times the minimum wage to afford the average asking rent in California.

Average Asking Rent  |h#dei: D N0 )

Income Needed to Afford

Average Asking Rent $45.35 /Hour

$7,860 /Month

State Minimum Wage |-t [0 $16.00 /Hour

Home Health &

Personal Care Aides $16.93 /Hour

$2,935 /Month

Farmworkers | =i 000000 $17.63 /Hour

Childcare Workers | =fieiit /00014y $19.26 /Hour

Retail Salespersons |-k 0 L0145 $20.07 /Hour

Janitors & Cleaners |30 i /00y $20.12 /Hour
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COST BURDENED RENTER HOUSEHOLDS BY INCOME: ALL HOUSEHOLDS

78% of ELI households in California are paying more than half of their income on housing costs compared to
6% of moderate-income households (PUMS 2022).
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AFFORDABLE HOMES SHORTFALL

1,283,734 low-income renter households in
California do not have access to an affordable
home (PUMS 2022).

o Very Low- Extremely
= Shortfall . Income . Low-
Income
2,500,000
2,000,000 Q. =1
1,500,000
1,283,734
1,000,000
500,000
0
Renter Affordable and
Households Available Rental
Homes

California Housing Partnership | chpc.net/housingneeds

California Housing Partnership | 4




Additional Data Resources from the Partnership

Statewide Affordable Housing Needs Report 2024

County-Level Affordable Housing Needs Reports

Housing Needs Dashboard
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https://chpc.net/wp-content/uploads/2024/03/California-Affordable-Housing-Needs-Report-2024-1.pdf
https://chpc.net/publications/housing-need-reports/
https://chpc.net/housingneeds/
https://chpc.net/housingneeds/
https://chpc.net/housingneeds/
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